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"1/(1" ”1*
1 IHXZ ERXZ Z RQIQIHQ LQ (WHQHP P RGHUQ HQHWIH XIQL WXIP Z RQHQ

2 Q@HNGH H  SWDFAKWH QHXZ ERXZ Z RQQIHQ IQ GH 9IVZ HIVIADDW . GNNHSXVIM (WHOHP  ( HQ XQIHNH
NDQVRP W Z RQHQLQ HHQ P RGHUH HOHUIIH XIQUH Z RQIQJ P HW RQQHSDQHBIQ HQ HHQ O(FKWZ DMLSRP S

" XXU DDP HQ FRP | RWIDEHO

' HHZRQQIHQ] I\ RQ¥ RISHQ P HARR] YRRUHQHU IH XIQUKHG HQ Z RROFRRP IRW DQN IM=H

] RQQHSDQHBIQ HQ FKVZ DMLSRP S JHQEK YDQ HHQ DI HUH HQHUIHUHNHQIQY HQ HHQ P LEHX YUHQGHH
ZRQQY

5XLP VA HQ | B LELOMALW

e . HX] HXIMKDIRSHQR!I JHVBWQ EHERXZ IQU

%-MKINEDDUP HW RI UXIP HVDDSNDP HY/

=RGHUP H\P RIHDMKHGHQ D& KREE\ LXIP W H WD MDDSNDP HUR! VSHHDDP HU
/ IFKWINMH RSHQ Z RRQNDP HUP HARHXNHQ HQ HHAKIP \M

([ WD EHUXIP \M YRRUDOXZ \SX@®IQ

0 RGHUQH EDGNDP HUW/

e +RRIGEDG\DP HUP HAMJEDG Z DWHIHOHQ IQBRSGRXAKH Rl WEDG
e 7ZHHGHEDGNDP HUP HWGRXFKH HQ Z DWBIHO

o $SDUNRIBMRS KHWHBXYEHY HQ GH HHIAM YHL.GHSIQJ

&RP | RUDEH® VIDDSNDP HW/
( ©OHMDDSNDP HUELIHGWXIP W YRRUHHQ GXEEHIEHG HQ HHQ NDWMGHDDOYRRUJH] LOQHQRI Z IH JWDDJ WKIP

Z RRQW

7RSGRFDVH LQ (WHQHP
* HBUHQ 1Q HHQ U\WIH JURHQHRP JHMQI P DDUVRAK GIEKVEINZ IONHY VFKRGIQ HQ EHDIQI UMH LQYDDZ HIHQ

8Z GLRRP Z RQLQJ Z DFKWRS X

0 1V GH H NDQV QHWHQ RQUEBHN] HDKHWARP |RUNHQ GH O] H YDQ GH| H QIHXZ ERXZ Z RQIQIHQ &RQEPMHURQY
YDQGDD YRRUP HHUIQRWP DAH Rl HHQEH RHN

+ HWIDMMQERHN YDQ GH H UMMGHQWH Z HG P FWGH QRGIH] RU RSIHVMG $@1 P DWUDBIQ HQ HBP HOWQ

Z HGHQ P MHBDDUYHU HBNHQ HQ HUZ HUG JHNHNHQ YRRUGH EHVIM RSWHV $@1 KDQGH®Z DDLGHQ YHP HG 1Q
GIWDMMQERHN] D LOFOXMHI %7 HQ S@DWIQJ ' HIRRYHQ HYHQMH®BI P DDWRHUQJ [Q GW
OVMQERHNLY IQGIFDWH HQ QHEIQGHQG

YDQ
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9225%5(™ "1* 9%$1 ' (: (5. (1

$$1/(—"—1*

' HZ RQQIHQ Z RUGHQ GRRUGH OQGP HWUXIWH HAYROHQV GH JHIHYHQV YDQ GH SOQQHQ GH UFKVAHQ YDQ GH
ERXZ YHU XQQIQU HQ GH LOVAKXPWAY YDQ WEIG 2 XGHQEXL HQ GH DURKIWIRW:  IMH) RUHQ HHQ | RU YX@I H \WESHI
YDQ GH DDQIHYRHUGH ERXZ P DIMUDBIQ HYHQD® GH UHIHE' DWH RSNXLY YDQ GHZ HU 2 S KHWHQGH YDQ GHZ HNHQ
QP HQZ H GHZ HUIQWE@MWH D RYHI HEGIYHQ P DIMUDBIQ HQ DB YH.SDNNQIHQ YOQ GH ERXZ P DMUDBIQ Z HJ
7HYHQV BIYHUHQ Z IMKHWIHERXZ ERUAMOFKRRQRS

$)6/8-7(1 9%$1 '( %28:3/$$76

(UZ RGGWH RUG YRRUHHQ YRRUBRSLIH DIVXIMY YDQ GH ERXZ SODW ' H H DIVGIMQI P RHAEHBMMQ GDWGHLGHQ
VRHIDQJ ] RXGHQ KHEEHQVRWGHZ HU ' H DIV EHDQUE RRUGADDQ GH YRRUFKULWQ YDQ GH WG 2 XGHQEXW ' H
YHUNRSHUEHKRXGW IFK KHWHKWRP  SXEGAMWMEDQ W ELHQIHQ RS GH DIVOXIMOY YAMKHWEH IQGELIHQ YDQ GH Z HNHQ
Z RUGAGH DVOIMY) YHLZ NGHG

'—9(56( $$16/8-7-1*(1

" H DDQUOIMQI VNRVMQ HQ KHABODWHQ HQ KXUHQ YDQ GH WTBLY HQ KHWYHUELXIN YRRUUHVSHPWAYHDN Z DU JDV
LQGHQ YDQ WRHSDWMQUI  HENMEMVAMBI RQH HQ GDV] (1) W OVIMQ YDQ GH NRSHU

21' (5*521' 6( 58: %28 : (5.(1
*521':(5.(1

" HJIURQGZ HINHQ RP YDWMQ DB XMIUDMQIVZ HINHQ YROHQV GH SOQQHQ YRRUKHWKIWRHUHQ YDQ GH IXQGHUQIHQ GH
URBUQIHQ HQ GH HYHQMHBI NHGHY ' H XMUDYIQIHQ ] M GHS JHORHI RP \WMYLIH IXQGHUQIHQ W EHNRP HQ DORRN
RP KHWDDQ®BUJHQ YDQ VBIXYHQ URBIHQ RQGH] RHNWADP HUY HQ HYHQUH®B! GLDIQHUQIVZ HNHQ P RIHTINW P DNHQ

" HJIURQGHQ DINRP VW YDQ GH XMUDMQIHQ ] XIIQ Z RUGHQ DIJ HYRHUG QDDUHHQ VSHADDOGDDUWRH YRRY IHQH
VRUSODW FRQRWP GH HIBP HOMUQ) YDQ KHAJURQGYH] HW

)81'(5-1*%6:(5.(1

" HGP HMRQHUQJ YDQ GH IXQGHUQIHQ RS GH SOQQHQ YDQ GH DURKIWRAY BXWUIQGIFDWA  =H Z RUGHQ GHIIQIWA
EHSDDG GRRUGH WXGH YDQ GH LQIHQHXUGIH ] LFK EDVHHIARS GH UHVXGIWAQ YDQ KHAERGHP RQGH] RHNHQ GH
EHUHNHQQU YDQ GH EHDWQIHQ YDQ KHWIHERXZ. P HWGH QX\WIH EIHDWAL)  $@XV EHSDDONGH QU HJHXUKHW] DA
IXQGHUQIVIWSH VBIXYHQ SXWHQ SDBIQ  GH DIP HWQJHQ HQ GH EHRQVDP HQWMEY

5-2/(5-1* (1 5(*(1:$7(5

' HZ RROHHQKHGHQ Z RUGHQ YRRY HQ YDQ GH YHUHMM DI YRHUHQ FRQIRWP GH UHIBP HQMUQJ YDQ GH GNDB!
RYHKHGHQ (UZ RUBAWYRRY IHQ 1Q HHQ JHVKHGHQ URBIUQI MMOHO+ HWBLGIQI HQQHWZ RUGWKIMYHYRHLG 1Q 39&
EX] HQP HAKHWA 125 NHXUP HIN

7HUYHUHP D\NHIIALQ) YDQ HYHQUHHORQGHIKRXG Z RUGHQ GH QRGLIH FRQWRBRSHQIQIHQ LQ KHWEXT) HOWMOHO
YRRU IHQ FRQIRWP GH DDQGXIGIQ) YDQ GH DURKIWIRW  H YRRU IHQH RQGHIKRXGVSXWHQ ] X@BIQ 1Q KHWEH] IV 1\ YDQ GH
YHUHMM UHXND VOO YHUXFKWOJ VRSHQLQI HQ HQ UHXNGIFKW GHNVHY ' H DDQVIMEI RS KHARSHQECDUQHWZ RUGNV

YRR IHQ FRQIRWP GH YRRUAKULWQ YDQ GH QXWP DDWFKDSSIMQ HQ GH WG 2 XGHEXU

" HVRIBMWMQ HQ Z DVP DRKIQH Z RUGHQ DDQIHVBWQ RS HHQ LHJHQZ DMUSRP S GIH JHBUHQ LVIQ GH JDUDIH YDQ GH
ZRQQ ' HUHIHQ@Z DMSRP S ] HD] MHHGV IQEHI UHSHQIQ GH YHINRRSSUM  96XIWAQ IV HURRN HHQ EXIWQNLDDQM
YRRU IHQ DDQUHVERMQ RS UHIHQZ DIMU* H| H IV RRN UHHGV IQEHI UHSHQ 1Q GH YHIANRRSSUM ( UZ RUGAHHQ

UHIHQZ DMSXWRRY LHQ YDQ OMU : $ "YRRUBW  HQ  5SHIHQZ DMBXWDQ OMUYRRUBW HQ

YDQ



$@I ERYHQWEDQGH ] DNHQ Z RUGHQ XIMHYRHUG YROHQV JHP HHQUAKDSSHIMH UHIBP HQMQ HQ GH YRRUAKULWQ YDQ GH
K\ JL= QHGHQWY

R 9(1*521' 6( 58: %8: : (5. (1
% (721&2167588&7—(

$@ IXQGHIQIHQ EDBHQ HQNRBP P HQ Z RUGHQ XIMYHYRHUG RQGHUGH YHUDQUE RRUGHDMKHG YDQ HHQ JHVSHADDAHHG
LQIHQHXWEXUHDX + HAEHRQ LV YDQ UMH VDP HQWME  EHSDDG YROHQV GH IQIHQHXUAMMGH ' H YRHSOWQ] L)
YDQ KHWASH JURRWRUP DDVWSOWQ SUHGDBRQ WUSODWH JHAWRUM SOWQ Z HOHY Rl HHQ DIMUDWH EHSDDT GRRU
GH ERXZ KHHUDDQQHP HUHQ DURKIWRW

%29(1*521'6 0(76(/:(5

=RZ HIKHWEIQQHQVSRXZ EDG YDQ GH EXIWIQP XXUDS YDQ GH ELQQHQP XUHQ RS KHAI HIMYEHY HQ GH YHLEHSIQIHQ
Z RUGHQ XIMYHYRHLG LQ VOHERXZ WWQHQ JISVEGNHQ Rl WIUSOGDWH JHIRWEHRQ ' IWZ RUGWEHSDD@ GRRUGH
WEELOMWQIHQHXU ' H VAKHGHQGH Z DQGHQ WWWHQ GH Z RRQHHQKHGHQ Z RUGHQ RP Z LGB YDQ HHQ JRHG DNRHVNAK
FRP | RUAKIMHYRHLG LQ HHQ VSRXZ P XXUYRTIGL JHYXG P HWWROMH ' H EXIWQIHYHY Z RUGHQ YHUYDDUEI G P HHHQ
JHYHOWHQ YDQ :  IHQHEHUHURI JHOMWZ DDUEL ' H KDQGH®Z DDUEH HYDQ Z RUBANEHSDDG GRRUGH DURKIWPWARQIRWP
GHERXZ YHUXQQQ) + HAWIHYHE HWHZ HINZ RUBAKIMIHYRHUG DY HHQ J HYHQWBHLGH HQ JHAVRBHLGH VSRXZ P XXU

—62/$7—(

} 92 8+7-62/$74

$OI P XUHQ RS HQ RQGHUKHWSHOYDQ KHWI HINYERHY/ ] 1N WATHQ RSVKIHQG YRAKVWRR) IHQ GRRUP LGGHOYDQ HHQ
URRILQJ R JHONZ DDUGEIH IR

}6328: 62/$74

' HVSRXZ IVROWH Z RUGAYDNNXQGL) XMHYRHUG RYHUGH YRGBIGLIH KRRIW YDQ KHWHERXZ P HAKDLGH 35 Rl 385
MROWHSOWMQ ' H H SOWQ Z RUGHQ EHYHVM G P HVWSHALHNH VSRXZ KDNHQ HQ DDQI HGUKNAMI HQ KHW
EIQQHQVSRXZEDG ' HSOWQ] I IRQGRP YRR LHQ YDQWIQG HQJWRH + HVIAVSH HQ GH GINM YDQ GH P XXUMRDMWA

Z RUBN R EHSDDT GCDAKHWHERXZ YRGRHADDQ GH YWHUHQGH ( 3%Z HIHVIQ). HQ GIWKQ RYHUBU P HAGH (3%
YHUUDU I HYHUHQ DURKIWFW

}$. 2(67-68&+( 62/ $74

' HKRU} RQWIBI GLDDIVWXPMUHQ Z RUGHQ] R YRR HQ GDAGH FROEPWHXIGHQ P [ lP DDOHWP HGHQZ RWGHQ 7THIHQ
GH Z DQGHQ GIH GH VAKHGIQJ YRUP HQ \WMWWHQ VE HH Z RAIQIHQ Z RUGWHUHHQ LDQGVROWH J HSODWWMUKRRIWM YDQ GH
P XUHQ ' H HP HWRGH] RUWHYRRUGDWEH JHXIGHQ Z RUGHQ JHDEVRIEHHLG

%8—-7(16&+5—-1:(5.

} 398 %8-7(16&+5-1: (5.

+ HEXIMQVK UM HIN Z RUBAYHUYDDUGEL G XIVB9& VAKUMZ HN * - H VSHALLENH NBIXUZ RUBWEHSDDG GRRUGH DURKIWRW
YROHQV GH ERXZ YHI XQQQ

' HGUDOLNS GUDOL R VAKXLUDDP EHVDY Z RUGHQ YROHQV GH DDQGXIGQIHQ RS KHWE@Q JHSODAMA

} 5$$0 ' 253(/6

( UZ RUGHQ DLGXIQHQ LDDP GRUSHY YRR HQ YRRUGH LDP HQ RS KRRIW DORRN YRRUGH LDP HQ GIH XIWNRP HQRS
HHQ GONWMULDY LQGHQ YDQ VRHSDWMQJ

3DJLQD YDQ



% (*/$=—1*

$O@ EHI O LQIHQ] 1 XM YRHIHQ IQ IVRBIHQG GXEEHQIOVP HWHHQ . Z DDUGH RYHIHHQNRP VI P HVKHW( 3% YH/DJ
' HJIOVGINMY] XBIQ RYHHHOWMP P HQ P HWGH | DEUHNVORUP HQ VRHSDWHEN YRRUGH J DQIEDUH Z IQGAUXNNHQ

01 : 217"1* (1(5*"(35(67$7( W11(./"0$$7 (3%

" HUKV@) (* RYHUGH HOHUIHSUIHWIMA YDQ JHERXZ HQ YHLS@FKWEH ( XLRSHVH CBWIMWQ RP YDQDI
P 1P XP HVHQ YRRUGH HOHLI IHSUHWIMH YDQ JHERXZ HQ YDWAM GUJIHQ

( 3% UEKV@Q (* ZHYGIRHGIHNHXUG WIHQ GH DRKWALI LRQG YDQ KHW \ RR SIRRFROHQ GH GRHOW@YJ RP GH
&2 XIMRRWM YHP IOGHHQ

" H YHUSTFKWQI HQ 1Q GH HHUAM ( 3% UEKV@Q RP YDWMQ
o KHWQYRHIHQ YDQP IQIP XP HVHQ YRRUGH HOHU LHSUMEAY JHERXZ HQ

o KHWQYRHIHQ YDQHHQ ( 3%P HWRGHN

o KHVEHVAKINNHQ RYHUHHQ ( 3& EIMHUINRRS Rl YHIKXXUYDQ JHERXZ HQ

o GHUHIHE DWH NHXUQ) YDQ FY N-WAY HQ DILFRQGIMRQQIMA VWP HQ

" H( XIRSHVH &RP P IWMH SXEGFHH.GH 1Q QRYHP EHU HHQ YRRUMMOYRRUGH KHU HQAIQ) YDQ GH| H ( XURSHVH UFKV@Q
2S PH  ZHGGHGHIQWAYH WNAYDQ GH QHXZ H UFKV@) (8 JRHGIHNHXLG

51EK\V@Q (8 YRHGHZ IPIIQIHQ GRRURP GH YHUP LOGHUQJ YDQ KHWHQHU LHYHUEUXIN GRRUJHERXZ HQ YHUGHU
GRRUM] HWMQ ( HQ JUHHS XIWGH Z IYILQIHQ

e YDQDI P RHWIQ D@ QIHXZ H JHERXZ HQ ELGD HQHUJ HQHXWDDO%( 1 ] I

e YRRUHDIQHXZ JHERXZ P RHWGEH KDDEDDKHG YDQ DOMUDWAYH VA WP HQ YDQ HOHUIIHRSZ HNNQJ Z RUGHQ
RQGH] RFKW

o CBWIWQP RHWQ VDRV YDWB IHQ YRRUIQEUHXNHQ RS GH Z HWHYIQJ Z DDUP HH GH UFK\VD Z RUGARP JH HW

e HUP RHVHHQ RQDIKDONHIMN FROARGM MHP  YRRUGH FHUNIEDWMQ HQ LOVSHPWAY Z RUGHQ LQIHYRHLG

" H WMGHQERXZ NXQGLIH YHUXQQIQ) Z HUG DDQIHVDDIG IQ " MEHMNHOWGDWGH QHXZ ERXZ Z RAQIHQ HHQ ( SHIO
YDQP D[P XP  GIHQHQW EHKDBR ' HQHXZ ERXZ Z RQQIHQ Z RUBHQ GXVIHFOWLIEHHUG DO % 1 ELNDD HQHULH
QHXVUD®! Z RQLQIHQ

+HW6 SHIOGIHQWP D lP DDO W] Il ( UP RHWHHQP QP DB YHOWDMWHYRRY IHQQJ ] 11D P HWWGH EHSHLNLQJ YDQ KHW
UMFR RS RYHUYHUKLIWIQJ

9 RRUKHUQLHXZ EDUH HQHW LH GHOWHUHHQP IQP XP YDQ N K P MADUEHKDDG W Z RUGHQ ( Q TXD IQWEXNA P RHW
HUJHZ HINAZ RUGHQ P HWHHQ YHLZ DLP 1QJ RS @JH VAP SHUDVKXU GH HP RIHQP D[P DDO  r& EHGUDIHQ

9(17/$7( 6<67((0 °*

" H YHQWDWH YDQ GH Z RQQIHQ JHEHXUAGRRUP LGGHODQ HHQ P HAKDQIVAKH DI XWIQI JHARP EIQHHG P HWHHQ
P HAKDQIVFKH DDQ) XWIIQJ YDQ YHWH GXFKW4 IHUP HH Z RUBWRGRHQGH DDQGDFKVEHWMHG DDQ GH ( 3% HVHQ HQ KHW
YRRUIRSJHAMGH ( SHO

(HQ YHOADWAM VMHP P DDNWIHEUKIN YDQ VHQVRUHQ GIH GH GRKVELQQHOWKXIY P HWMQ Z DDUERRUGH GFKVWHQNHO
YHUHOMZ RUGAZ DQQHHUGIVORGL 1V 2 'S YONYDQ ( 3%L YHOAMDWA VMP P RP HOWHGGH P HAVAI HVAKINM
RSBMQ

"Q WA HOM@Y VRWHOADWAM VWMHP & KHHWRQ) HYHWQIHXZ GH'  YHUH JHHQ WDDP LIRRWMY QRG] + IHUP HH YHLP LG

M NRXGH GFKVWRFKWGLH ELQQHONRP WOQ GH Z RQIQI HQ VXV O DDLYDQRS GH VADDWKIW2 RN HAKHWAK JH] IHQ L
GH H EMMUGDQ GH YRUHV VWP HQ

3DJLQD YDQ
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"QVDP HQUSLEDNP HWGH ( 3% YHUADU I HYHUHQ GH DURKIWRV DCEHSDDE Z RUGHQ KRHYHHOB9 SDQHBIQ HURS GH
Z RQQIHQ JHSODMAY XEBIQ Z RUGHQ HQ Z HOI YHIP RIHQ GH H] X@IQ KHEEHQ

UB$1’ 9225="(1"1* 60 $$75(* (/ (1

' HQRRG| DNHOM ELDQGSUHYHOWAP DDWHI HBIQ Z RUGHQ JHWRITHQ HQ GIWIQ @@ P HAGH YRRUAKULWQ HQ EHSDERIHQ YDQ
GH ERXZ YHU XQQIQI HQ GH EWDQGZ HHUGIH RS GDWP RP HQWDQ N.DFKV L\

3DJLQD YDQ
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$/* (0 (1( 230 (5.71* (1

* HNHX] HV YDQ GH P DIMUDBIQ ] RDY GH YBHHQ ELQOHQGHXUHQ NHXNHQ HQ EDGADP HDIZ HNQ) GIHQAM JHEHXUHQ
EIMHQ GRRUGH ERXZ KHHUDDQI HVMTH DDQQHP HWY Z DDUDT KIHUIRQGHUEHVAKUHYHQ P DIMUDBIQ WUIQ DIHDIJHQ ' H
NHX] H GHQUWM J HEHXUHQ ELQQHQ GH YHHUAHQ GDIHQ QD GH NHQQMIHVQI GRRUGH ERXZ KHHUR! GHQV SURMP@ILGHU
"QGEIHQ GH NHX] H QHWELQQHQ GH JHMTH WP 1) JHEHXUNZ RUBAGH FROWDPMHB! XIWRHIQIVIMP 1) YHBIQIG

9/2(56%0 (167(//"1L*

( UZ RUBWHHQ EHVRQQHQ GLDDIVAKPXXUYRRY HQ RS KHW HIMYERHW HQ GH WM YHUEHSIQU + IHUZ RUBAHHQ
DARHVIAYAKH HQ WHLP IVAKH VRBIHQGH XIWX@IMODY YRR HQ WIUEHGHNNQU YDQ GH BIGIQIHQ ( HQ AHP HQWAKDSSH
P HWHHQGINMYDQ FP EHMVIDQGH XIWHHQ P HQIHIY YDQJWRI [ XIYHUUM DQG  HQ EHVRQYHLEHWALDDU

" HYBHHQLQ GH BHUXIP W NHXNHQ IQNRP KDOEDGNDP HUHQ DSDUM VRIGIWMQ Z RUGHQ YRR 1HQ 1Q W HY YDQ KHW
WSH %6\RQH IRUP CDW JHHWIFFHHG P HWHHQKDQGHOZ DDWGHYDQ P

"Q GH MDDSNDP HW HQ QDFKWDCY RUBAHHQ OP LQDDAYEHUYRRY IHQ P HWHHQ KDQGH®Z DOUGH YDQ P 'H
YEHUZ RUBAYRRY IHQ YDQ EWHKRUHQGH STWP HWHHQ KDQGH®Z DDUGH YDQ ®

' HRYHWH YEHHQ Z RUEHQ XMYHYRHUG 1O HHQ JDURIH WIHO
3/ ("67(5: (5. (1

$OI EIQUHYZ DQGHQ YDQ GH Z RAQIHQ P HAKIWRQGHUQU YDQ GH GRXFKHZ DQGHQ Z RUGHQ NDDUYRRUGH VFKIGHU
RSJHBIYHLG HQ GMERRUP IGGHODQ HHQ JISVSBIMMUDD)

' HSOIRQGVZ RUGHQ RIZ HINDDUYRRUGH VKIGHURSJI HBIYHLG GRRUP IGGHOYDQ VSXIVBOP XXU RIZ HORRY IHQ YDQ
HHQ YHUDDI G SOIRQG + HWE@P XUHQ HQ VAKXUHQ YDQ GH P XUHQ HQ SOIRQG GIHQWM Z RUGHQ XIWTHYRHUG GRRUGH
VAKIGHU WQ OVM YDQ GH NRSHU

$@ LDP HQ Z RUGHQ LQIHSBIMMINHQ RS DB YUNMIDQGH KRHNHQ Z RUGHQ KRHNSURIHBIQ YRRY 1HQ

' H EHRQIDWMBIQ GiH 1Q DDQUDNQI NRP HQ P HWGH EXIWIQP XXUZ RUGHQ JHVROHG WQHQGH | RYHHIP RIHON
NRXGHEWXJ JHQ HQ FRQGHOWRP LQJ W YRRUNRP HQ

: $1'$): (5.71* %' . $0 (5

"Q GH EDG\DP HUZ RUBHQ GH Z DQGHQ DDQ KHWEDG R URQG GH GRXFKHRHDI JHZ HINAP HWHHQ P XXUMIHORUP DDW
P HWHHQKDQGHOZDDWGHYDQ P

" HWMIHY Z RIGHQ JHSODWMWRWRS SOIRQCKRRIW 5RQGRP GH GRXFKH Z RIGWDFKWUGH Z DOQCERWIHTY HHQ

AHP HOMUQ YRR (HQ GIH GH Z DMGEKWHG RS OQIH WP (1) I DUDQGHHUAVS @1 RYHW H P XUHQ Z HUGHQ KIHEERYHQ
UHHGVEHVSLRNHQ

"Q JHYDODQ HHQ EDG GH Z DQG JUHJ HQG DDQ GH BIQIW YDQ KHWEDG P [ SDIRQGKRRIW
"QIHDOMQHHQGRXFKH I8V [ [ SOIRQGKRRIWM

3DJLQD YDQ



3DJLQD

0611 (16&+5"1: (5.

" H EIQQHQGHXUHQ Z RUGHQ XIMYHYRHLG 1Q YONNH FHORRAMUAKIGHUGHXUHQ P HAHHQEQGKRRIWMYDQ AP JHYDWRQ
HHQO' ) RPRNDGHUIQ) PP HQRP OMWY DORRN YRR IHQQJ YDQDOP IQXP VAKDUQIHHY ' H GHXUNXKNLY
YHUDDUEL G XIMDOP LIQXP HQ GH GHXUHQ Z RUBHQ QHWI HVAKLGHUG RSIHBIYHLG

“QGIHQ HHQ GHXUZ HUG YRRY IHQ WWOWHQ GHIQNRP HQ GH BH XIP W RS KHWHINBRSSDQ Z RUGAGH H YRR IHQ 2 RN
GH H GHXUZ RUBWRRY LHQ YDQ HHQ WEQGDDLG EISDWHQG 0 ' ) GHXUNDGHU' H GUDDILIFKWQJ YDQ GH GHXUHQ LY
YROHQV GH DUFKIWRMUDG! SOQQHQ HQ NDQ 1Q RQGHUIY RYHUBU JHZ INLIG Z RUGHQ

" H YHOAMIREGWHQ 1QGIHQ YDQWRHSDWQJ Z RUGHQ YRRY HQ 1Q QDWXUAMMHQ Rl FRP SRUHP HAWHHQ KDQGH®Z DDUGH
YOQ P ' HHKHEEHQHHQGINMYDQ FP ] UM YHJ RHWHQ Z RUGHQ DDQ GH YRR IMH UHFKWD JHZ HNW

$@I EHVSLIRNHQ | DNHQ Z RUGHQ JHSODWWROHQV GH YRRUAKUIWQ YDQ GH BIYHIHQGH I ILP D HQ GH SODWHDMH
EWDQGZ HHU

75$3 3(1

" HWDS YDQ GH JHIMYEHWY/ QDDUGH HHUM YHUGEIHSIQ) Z RUGAKIWHYRHUG P HWHHQ JHVMBRWQWHGH ' H HZ RUGHQ
YHIYDDUE G XIWKEEHZ RRG  (UZ RUIGWHHQ ENSDWHQGH GIXQIQJ YRR IHOQ

1 DDUGH ] RGHULY HUJHHQ YDM WES YRRU LHQ P DDUNDQ P IW KHWEHVEBIQ YDQ HHQ P HLSUM Z HORRY LHQ Z RUGHQ
BVBIQGDOLG IV HUHHQ ] RGHUXINP HA RGHUIADS YRR IHQ

(8. (17167$//$7( (1 72(67(// (1
'"HIH NHXNHQ KHHIW HHQ KDQGHOVZDDUGH YDQ

%AQQHQ RQV * HGDQ SDNNHW 1D HU YHIWRKIL@IQGH RSWAY EHVRKINEDDUZ DAEHWH WP DIMUDBIQ NBIXUHQ HQ 1LROWQ
$OX VSHALHNH Z HOVHQ KHHWINXQRHQ GH| H Z RUGHQ EHVSRNHQ HYHQWHHOMIHQ HHQ P HHLSUM

7INEHQV HHQ EH RHNDDQ GH\KRZ LRRP YDQ GH | DEUNDQWZ RUGHQ KHARHXNHQSOQ HQ GH NHX] HY EHVSLRNHQ ( YHQUHBI!
Z IPIIQIHQ P RHMQ Y UDDQYDQJ YDQ GH Z HUN DDP KHGHQ Z RUGHQ YDWIHMTS + HARHXNHQDSSDUDAXXULY | RU YX@L
\VOP HQIHWMT QD RYHUBU P HW RZ HOGH NHXNHQBIYHUDQAHUDY GH SURMPRQUE INNHDDU + HWEHWEDAKIW
NDWMBP HOMQ \RHMIIQ HQ P DMUDBIQ YDQ KRRJZ DOUELIH NZ DOMW

2 Q HNHXNHQV] M) RQE RUSHQRP HHQ RSWP DB EHQXWIRY YDQ GH UXIP W W J DUDQGHUHQ \MLZ INIHUYRGRHQGH
RSEHUIUXIP WM EHVAKINEDDUE@W  DDLUQDDWAL HUDDQGDFKWEHVMHG DDQ SUDNAYAK JHEUKINLQ KHWGDI HINY BIVHQ

" HNHXNHQIQUEKWQ Z RUBAIHBIYHLG GRRUHHQ JHIHQRP P HHUGH %HOIVAKH NHXNHQI DEUNDQWHQ IV RQUE RUSHQ P HWKHW
RRJ RS IXQPURQDOMWHQ GXX) DDP KHG

YDQ
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3DJLQD

HXNHQ /27

" H HWRHMDBIQ] 1 LOEHIUHSHQ LQ RQV* HGDQ SDNNHW

=RDY ERYHQIHQRHP G YHP HG IV KHWP RIHDMRP  GH RSVMTR) HQ \VRHVMIQ WM Z IYLIHQ HYHQMHHTP W KHVEHVEBIRQ

YDQHHQP HHSUM DIKDQNHIIN YDQ GH JHP DONWA NHX] HV

}.22.3/$$7 $(*

(UL HHQ YMRNHLDP IVAKHNRRANSODAYDQ AP YRRU 1HQ YDQ KHWP HINS(* * DQN] IMGH
H 1 1F= QM DDQUDDNEHGIHQIQ! NXQAK VQHKHWZ DIMLQLYHDX YDQ GH NRRASODMQAMTBIQ
+ HAHJ DBI RSSHUYON LY JHP DNNHON W UHQLI HQ HQ VOXIMODDGEBRV RS XZ Z HNYONIQ GH
NHXNHQ DDQ

' DQN IMGH YRRUKIVBRVIWA YDQ GH UHWE DLP W IQGIFDRUHQ KHEWK HHQ GXIGHDM RYH LFKW
YDQ DB JHEIHGHQ RS GHNRR\SODWEH QR P RHMQ DINRHBQ

} 7(/ (682 368+ (' $0 3. $3 60 (*

9RRUGH GDP SNDS LV HUHHQ WIBMARSIVAKH GDP SNDS YRR HQYDQ  FP XIWQR[ YDQ
KHAP HINGO (* ' HVQHBHGHQ YDQ GH GDP SNCS | 1) YHUAMEDDU] RGDWK GH H

P DN\HON NXQADDQSDWHQ DDQ XZ EHKRHWV

} 820 %48-8& +(7(/88&+729(1 0(70-852*2/))81&7+ $(*

6DSSL) JHEWDGHQNS HHQURP LIH' DXSKIQRIVH HHQ UNH WRRIVAKRWODMP DDONDDUIQ
GH KHDAYDQ GH W3 YDQ HHQ JHZ RQHRYHQ ' H&RP El4 XIFN RYHQ ] RUVWQHORRU
ELYRQGHH WP DNHQ HQ JHZ HTIH JHUHKWQ + HM GFKW RUVWDP HQ P HW

P DIQHARQVQHBHG YRRUGH KHHUDMH DIZ HINQJ HQ W WMUHQ YDQ HHQ JHZ RQH RYHQ

&RP EICHHUGH SRZ HUYDQ GH JU@P HAGH HILH= QAH YDQ GH P IRIRIRO P HW DWAKRRNQJ

6P HO\GHP R] ] DIHID RS XZ VRV RI JHH GH VXINHURS HHQ A3 P HEWRH HHQ
NQDSSHW NRUAMM DIV IQ GH P IFLRIRD 9HHPIA] NRNHQ RS HHQ P HHVIMUDNH Z LlyH

YDQ






























